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IOWA SOCCER ASSOCIATION, INC.
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(See Accountant’s Compilation Report)

NOTE E - LEASE COMMITMENT

The Association leases office facilities pursuant to the terms of a lease dated March 1, 2008. The
lease term ends on February 28, 2013. The lease provides for monthly rental payments of $1,157.
Rent expense associated with the office lease was $13,889 and $11,773 for the years ended July 31,

2009 and 2008, respectively. Minimum future rental payments under terms of the lease are as
follows for years ending July 31:

2010 $ 13,889
2011 13,889
2012 13,889
2013 6,945

$ 48,612

NOTE F - FUNCTIONAL EXPENSES

Functional expense allocations were made by direct assignment of costs to functional categories where

a direct relationship exists. Other common expenses have been allocated to functional categories based
on time, use and occupancy estimates.

Following is a summary of the Association’s functional expenses:

2009 2008
Program service activities fulfilling exempt purpose $ 1,137,559 $ 1,049,883
Management, general and other association activities 218,592 255,449

$ 1,356,151 $ 1,305,332
NOTE G - SUBSEQUENT EVENTS

The date to which events occurring after July 31, 2009, the date of the most recent statement of
financial position, have been evaluated for possible adjustments to the financial statements or
disclosure is October 29, 2009, which is the date on which the financial statements were issued.
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